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  Group  Company 

  

Notes 

          2011 

 $’000 

          2010 

 $’000  

         2011 

 $’000   

         2010 

 $’000   

CONTINUING ACTIVITIES      

Revenue  11,924 11,734 - - 

     Movement in Inventory Levels  (27) (71) - - 

     Purchases of Raw Materials  (4,553) (4,473) - - 

     Freight, Packaging & Other  (2,515) (2,401) - - 

Net Trading Income  4,829 4,789 - - 

Interest Income  81 371 103 107 

Interest Expense  (714) (395) (707) (259) 

Net Interest Income/(Expense) 6 (633) (24) (604) (152) 

Other Income 7 140 347 406 44 

Total Income earned from Financing and Trading Activities  4,336 5,112 (198) (108) 

Share of Gain/(Loss) of Associates 15 24 (582) - - 

Impairment Gain/(Loss) on Associate 15 (72) (1,112) (3,548) 79 

Impairment Loss on Loans and Receivables  - (2,500) - (500) 

Guarantee Provided to Speirs Investments Limited  - - - (2,000) 

Employee Benefits Expense 8 (3,422) (3,610) (3) (116) 

Depreciation and Amortisation 18 & 19 (607) (565) - - 

Other Expenses 9 (1,047) (1,843) (438) (823) 

Profit/(Loss)  Before Income Tax from Continuing Activities  (788) (5,100) (4,187) (3,468) 

Income Tax (Expense)/ Benefit 10 - - - - 

Profit/(Loss)  After Income Tax from Continuing Activities  (788) (5,100) (4,187) (3,468) 

DISCONTINUED  ACTIVITIES      

Revenue  - - - 11,734 

     Movement in Inventory Levels  - - - (71) 

     Purchases of Raw Materials  - - - (4,473) 

     Freight, Packaging & Other  - - - (2,401) 

Net Trading Income  - - - 4,789 

Interest Income  - - - 124 

Net Interest Income/(Expense) 6 - - - 124 

Other Income 7 - - - 303 

Total Income earned from Financing and Trading Activities  - - - 5,216 

Employee Benefits Expense 8 - - - (3,494) 

Depreciation and Amortisation 18 & 19 - - - (565) 

Other Expenses 9 - - - (1,020) 

Profit  Before Income Tax from Discontinued Activities  - - - 137 

Income Tax Benefit/(Expense) 10 - - - - 

Profit After Income Tax from Discontinued Activities  - - - 137 

Total Profit/(Loss)  (788) (5,100) (4,187) (3,331) 

Other Comprehensive Income  - - - - 

Total Comprehensive Income Attributable to Equity 

Holders 

 

(788) (5,100) (4,187) (3,331) 
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Group 

 

Company 

Total Earnings per Share Attributed to Equity Holders of 

the Company for continuing activities: 

Note   

        2011 
 Cents 

  

         2010 
 Cents 

  

        2011 
 Cents 

    

          2010 
         Cents 

    

Basic Loss per Share 11 (7.27) (47.06) (38.64) (32.01) 

Diluted Loss per Share 11 (7.27) (47.06) (38.64) (32.01) 

    

 

Earnings per Share Attributed to Equity Holders of the 

Company for discontinued activities: 

     

Basic Earnings per Share 11 - - - 1.27 

Diluted Earnings per Share 11 - - - 1.27 

On 1 July 2010 Speirs Group Limited (the Parent Company) transferred the operations and assets of its operating division 
Speirs Foods to a separate company named Speirs Foods Limited.  Accordingly, from the Parent Company perspective only, 
the business of Speirs Foods was a discontinued activity from that date. 

 

The accompanying notes are an integral part of these financial statements 
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